e
@©
o
=
)]
o
o
—
(&

_

N .
A \
-oc . AN,
..,“.,..,....m.....,.,.,..m,_,ﬁ.”,,%., N
SR

OO0
OO
OO
OO
SO
OO




isky

Inessis R
People
Your Stuff who want
your stuff

Bus




Do you want to keep these?

House

S\

g

Car

Al
& &3

Cash
Checking
Savings

Equipment
Tools
Stuff

a

Ability to
impact family
and
community?
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IF
- you are doing business

AND

.y, -Yyoudon't formanLLC or

corporation

THEN YOU ARE
AUTOMATICALLY...

SOLE PRACTITIONER

- zero protection
- personal tax return
- complete control (b/c you're you!)

GENERAL PARTNERSHIP
- zero protection

- passthrough taxation

- control by agreement
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A

Corporation

corp. inc. co. ltd.

Who should
form a corp?




Owners

Called "shareholders" Solo or With Others

Taxes

C Corp ="double" taxation
S Corp = passthrough

Money
Based on shares

Protection

Yes! Personal assets are
protected

Control
Rigid but
predictable
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Corporation

corp. inc. co. ltd.

Who should
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NN

7%, ARTICLES OF INCORPORATION
LEsc™ @4 (General Business)
: ¢ Title 30, Chapters 21 and 29, Idaho Code
Base Filing fee: $100.00 + $20.00 for manual processing (lomm must be typed).

[] This general business corporation is a benefit corporation.
(Check if applicable pursuant to Title 30, Chapter 20, ldaho Code)

Article 1: The name of the corporation shall be

Article 2: The number of shares the corporation is authorized o issue:

Article 3: Registered agent name and address:

Article 4: Incorporator name and address:

Article 5: The mailing address of the corporation shall be:

Optional Articles (drector names and addresses, for example):

Signature of al least one incorporator: Secretary of Stale uag
Printed Name:

Signature:

Printed Name:

Signature:




..........

A

-ﬁ o

NN
N

~ Other requirements...

- ZUb g

—orporation shall adopt initial bylaws for the corporation.

consent 1n iLieu

d stated

ration

30

b+

inc

EoE BT

Other formalities. ..

)1. ANNUAL MEETING. (a) Unless directors are elected by

ling by

_ode, a corporation shall hold a meeting of shareholders annually at a
r fixed in accordance with the bylaws at which directors sha

5 the

recc

BYLAWS. (a) The incorporators or board of directors o

>f an annual meeting as permitted by section 30-29-704, Id

T

written
ah

¥ 1me

11 be

{54

a) A corporation shall notify share-

late, time and place of each annual and special shareholders'

ne meec

ewer than ten (10) nor more than sixty (€0) days before th
5 has authorized participation by

dlNs OL
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7%, ARTICLES OF INCORPORATION
LEsc™ @4 (General Business)
: ¢ Title 30, Chapters 21 and 29, Idaho Code
Base Filing fee: $100.00 + $20.00 for manual processing (lomm must be typed).

[] This general business corporation is a benefit corporation.
(Check if applicable pursuant to Title 30, Chapter 20, ldaho Code)

Article 1: The name of the corporation shall be

Article 2: The number of shares the corporation is authorized o issue:

Article 3: Registered agent name and address:

Article 4: Incorporator name and address:

Article 5: The mailing address of the corporation shall be:

Optional Articles (drector names and addresses, for example):

Signature of al least one incorporator: Secretary of Stale uag
Printed Name:

Signature:

Printed Name:

Signature:
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Corporation

corp. inc. co. ltd.

Who should
form a corp?




you have lots of passive
investors or want to raise
outside capital

You are going to "go public”
You're going to be HUGE
Your accountant tells you to
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corp. inc. co. ltd.

Who should
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Limited Liability
Company
L.LC.,LLC,LC.,LC

Who should
formanLLC?




Owners
Solo or With Others

Taxes

Solo = sole proprietor
Multiple = partnership
Options =S Corp or Corporation

Money
Flexible

Protection

Yes! Personal assets are
protected

Control
Flexible

P .
33



Limited Liability
Company
L.LC.,LLC,LC.,LC

Who should
formanLLC?




s> %, CERTIFICATE OF ORGANIZATION
#isd e LIMITED LIABILITY COMPANY

X
4 Title 30, Chapters 21 and 25, Idaho Code
Base Filing fee: $100.00 + $20.00 for manual processing (form must be typed).

1. The name of the limited liability company is:

2. The complete street and mailing addresses of the principal office is:

3. The name and complete street address of the registered agent:

4. The name and address of at least one governor of the limited liability company:

5. Mailing address for future correspondence (annual report notices):

Signature of organizer(s).

; Secretary of §
Printed Name: e

Signature:

Printed Name:

Signature:







s> %, CERTIFICATE OF ORGANIZATION
#isd e LIMITED LIABILITY COMPANY

X
4 Title 30, Chapters 21 and 25, Idaho Code
Base Filing fee: $100.00 + $20.00 for manual processing (form must be typed).

1. The name of the limited liability company is:

2. The complete street and mailing addresses of the principal office is:

3. The name and complete street address of the registered agent:

4. The name and address of at least one governor of the limited liability company:

5. Mailing address for future correspondence (annual report notices):

Signature of organizer(s).

; Secretary of §
Printed Name: e

Signature:

Printed Name:

Signature:




Limited Liability
Company
L.LC.,LLC,LC.,LC

Who should
formanLLC?




- You are doing business by
yourself or with others

- You want to protect your
personal assets

- Your business involves some
risk

« You have S100

*ALL business involves some risk



Limited Liability
Company
L.LC.,LLC,LC.,LC

Who should
formanLLC?
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Other
— Options

Nonprofit
Corporation

Unincorporated
onprofit Association

B Corp* Assumed Business
Name
(a.k.a.d.b.a.)

tparation ee——

Benefit
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www.uidaho.edu/law-elc
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